City of Evansville

Redevelopment Authority

Tuesday, July 7, 2009, 7:00 pm

City Hall, 31 S. Madison St., Evansville, Wisconsin

MINUTES

I. Call to Order.  The meeting was called to order at 7:06 pm by Chair John Decker.
II. Roll Call.  Present: John Decker, Chris Eager, Betsy Ahner, Tony Wyse, Barb Jacobson and Tom Calley.  Absent: Roger Roth.  Also present: City Administrator Dan Wietecha, Dave Mosher and Roger Berg.
III. Approve Agenda.  Wyse made a motion, seconded by Calley, to approve the agenda.  Motion approved unanimously.
IV. Minutes of December 16, 2008, Meeting.  Wyse made a motion, seconded by Jacobson, to waive the reading of and to approve the minutes as presented.  Motion approved unanimously.
V. TID #5 Audit and Project Plan.  Wietecha said that the statutory audit for Tax Incremental District #5 had been completed but needs additional review before being presented to the Finance Committee.  Depending on the audit review, there is at least $290,000 not spent in the district’s project plan.  He emphasized that the limited financing available requires any project undertaken must be a priority.
VI. Rehabilitation of 15-17 East Main Street.  Wietecha indicated that the proposed development agreement followed the same format and requirements as other recent development agreements.  The city assessor had estimated the completed project being valued at $205,000 to $235,000.  The lower end of the range and $34,000 in tax incremental financing would result in payments of $2,482 and the city’s money being recouped by 2024.  Dave Mosher said that he could not complete the project at that level of assistance.
The board said it had seen a previous proposal for these buildings and has been waiting for a feasible project to come forward.  Ahner made a motion, seconded by Wyse, to recommend to Common Council approval of a Development Agreement with Dave Mosher for rehabilitation of 15 and 17 West Main Street.  Wyse made a motion, seconded by Jacobson, to increase the amount of tax increment financing to $47,500.  Amendment approved 4-0, with Eager and Calley abstaining.  Original motion, as amended, approved 4-0, with Eager and Calley abstaining.
VII. Future Meetings.  The board indicated that meetings will be kept on an as needed basis.
VIII. Adjournment.  Eager made a motion, seconded by Calley, to adjourn the meeting.  Motion approved unanimously at 8:06 pm.
