
RESOLUTION #2011-17
A Resolution Approving Amendments to the 2011 Budget 

for Retail Business Analysis
WHEREAS, the city’s Smart Growth Plan noted the value of a market analysis to determine the types of businesses most likely to succeed in Evansville;
WHEREAS, a thorough market analysis would provide a foundation for future business marketing, recruitment, and expansion endeavors;
WHEREAS, a retail market analysis would broadly benefit commercial and retail properties throughout the city;
WHEREAS, the Economic Development Committee has considered several options for conducting a market analysis;
WHEREAS, the Economic Development Committee has recommended contracting with Ady-Voltedge to perform a retail business analysis for Evansville;
WHEREAS, the Council of Evansville Economic Development (CEED) has $1,000 available to promote economic development;
WHEREAS, several sources of General Fund moneys have been identified to provide a loan to Tax Increment Districts #5 and #6 to pay for the market analysis;

WHEREAS, the city has set an annual interest rate of 5% on interfund loans to its tax increment districts;
AND, WHEREAS, on September 20, 2011, the Economic Development Committee requested Common Council approval of budget amendments to conduct the retail business analysis.

NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to approve interfund loans from the General Fund to TID #5 and to amend the 2011 Budget as follows:

Revenues:
1. Use account 10-5682-300, Economic Development Expense, to provide a $2,600 interfund loan to TIDs #5.
2. Use account 10-49999-99, General Fund Balance Applied, to provide a $1,300 interfund loan to TIDs #5.
3. Increase account 25-48500-00, TID #5 Miscellaneous Donation, by $500 from $0 to $500.

4. Increase account 25-49270-00, TID #5 Transfer In, by $3,900 from $0 to $3,900.
5. Increase account 26-48500-00, TID #6, Miscellaneous Donation, by $500 from $0 to $500.

6. Increase account 26-49999-99, TID #6 Fund Balance Applied, by $3,900 from $0 to $3,900.

Expenses:

7. Increase account 25-5795-210, TID #5 Administrative Services, by $4,400 from $825 to $5,225 for retail business analysis.
8. Increase account 26-5795-210, TID #6 Administrative Services, by $4,400 from $1,000 to $5,400 for retail business analysis.
Passed this 26th day of September, 2011.

CITY OF EVANSVILLE

By: ____________________________________
               Sandra J. Decker, Mayor






Attest: _________________________________

 




Judy L. Walton, City Clerk
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