CITY OF EVANSVILLE

Resolution No. 2010-04
Resolution Approving a Loan Agreement with WPPI Energy 
for Wind Turbine Installation
WHEREAS, the City of Evansville owns and operates and sewer utility;

WHEREAS, the sewer utility is constructing a new wastewater treatment facility;

WHEREAS, energy conservation and renewable energy have been emphasized in design of the wastewater treatment facility;

WHEREAS, the City budgeted for construction of a 100 kWh wind turbine at the wastewater treatment facility;

WHEREAS, the budget anticipated revenue from a Focus on Energy grant, a WPPI Energy power purchase agreement, a WPPI Energy grant, and a WPPI Energy loan; and

WHEREAS, the City has proceeded with bidding and contracting for construction of the wind turbine;

NOW, THEREFORE, BE IT HEREBY RESOLVED by the Evansville Common Council as follows:

1. The City shall borrow from WPPI Energy one-hundred-sixty-one-thousand-six-hundred dollars ($161,600) for purpose of paying a part of the costs of the wind turbine construction project.
2. The loan shall be at zero percent (0.0%) interest for a term of ten (10) years.

3. Principal payments of one-thousand-three-hundred-forty-six dollars and sixty-seven cents ($1,346.67) shall be made monthly, commencing in May 2010.

4. The loan shall be payable from operating revenues of the sewer utility and shall not constitute a general obligation of the city.
Passed and adopted this 9th day of March, 2010.

Sandra Decker, Mayor

ATTEST:





Judy Walton, City Clerk
