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	Housing Authority of the City of Evansville

	455 S. First Street ! P. O. Box 205 ! Evansville, WI 53536-0205 ! 608-882-4518 ! Fax: 608-882-0432


November 13, 2014

The Board of Commissioners of the Housing Authority of the City of Evansville met on Wednesday, November 12, 2014 at 6:30 p.m in the community room of the South Meadow Apartments. Commissioners Miller, Wilbur, and Sperry were present. Commissioner Alt was absent. Also present was Toni Coats, Executive Director.

The meeting was called to order by Chairman Miller. A subordination request for CDBG loan #TO-2011-05 was added to the agenda. A motion was made by Commissioner Sperry to approve the agenda as amended. The motion was seconded by Commissioner Wilbur.  The motion was carried by unanimous vote.


A motion was made by Commissioner Sperry to approve the minutes of October 15, 2014, as received. The motion was seconded by Commissioner Wilbur. The motion was carried by unanimous vote.

A new accounts payable list was distributed reflecting check numbers 3698-3712, totaling $19,699.80 for South Meadow Apartments; check numbers 6918-6963, totaling $28,473.42 for the Section 8 Housing Choice Voucher Program; and check numbers 3892-3893, totaling $366.87 for the CDBG Program. After a review, a motion was made by Commissioner Wilbur to accept the accounts payable list as presented. The motion was seconded by Commissioner Sperry. The motion was carried by unanimous vote.

Old Business: None
New Business: 
The South Meadow Reserve CD was renewed on October 23, 2014 with Union Bank & Trust Co. for a period of 3 years @ .75%. Prior to the renewal, $22,000.00 was transferred from the CD to the Money Market account to help defray apartment rehabilitation costs.
The property/business insurance with Housing Authority Insurance Group renews November 22, 2014. The premium increased $235.00 due to increasing the values recommended for our state. Building values increased to replace them at 100% in the event of suffering a total loss. Other reasons for the increase were a higher likelihood of wind/hail or tornado events.

A subordination request for CDBG loan #TO-2011-05 was presented. The request was to refinance at a lower interest rate, with no added costs, and to remove the ex-spouse from the mortgage. After reviewing the documents and discussing the request, a motion was made by Commissioner Wilbur to approve the subordination request for CDBG loan #TO-2011-05 as presented. The motion was seconded by Commissioner Sperry. The motion was carried by unanimous vote.
Having no other matters to discuss, a motion was made by Commissioner Sperry to adjourn the meeting. The motion was seconded by Commissioner Wilbur.  The motion was carried by unanimous vote. The next regular meeting date will be Wednesday, December 10, 2014, at 6:30 p.m. in the community room of the South Meadow Apartments. 
Respectfully submitted,

Toni C. Coats 

Executive Director
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