RESOLUTION #2015-01

CITY OF EVANSVILLE

[bookmark: _GoBack]RESOLUTION CHANGING THE STORMWATER FUND FROM ENTERPRISE FUND TO SPECIAL REVENUE FUND FOR THE PURPOSE OF AUDITING CAPITAL EXPENSE AS FULL EXPENSES RATHER THAN DEPRECIATED EXPENSES 

WHEREAS, the Stormwater fees are committed to expenditures related to stormwater including infrastructure, management and maintenance; and

WHEREAS, expenses in Stormwater Fund are used when determining the amount of State Aid the City shall receive for Road Maintenance; and

WHEREAS, depreciating capital expenses may extend that expense over 20 years at 5% per year as an Enterprise Fund in the audit rather than 100% the year it is expended; and

WHEREAS, the City of Evansville have been reporting and auditing the Stormwater Fund as an Enterprise Fund; and

WHEREAS, current reductions in expenses over the last six years have caused a significant decrease in State Aid for Road Maintenance Operations and making an audit shift from Enterprise Fund to Special Revenue Fund will back fill expenses needed to maintain current levels of funding; and

WHEREAS, necessary continued improvements to the stormwater infrastructure system shall create a steady supply of expenses to report when determining state aid levels.  

NOW, THEREFORE, BE IT RESOLVED, the governing body of the City of Evansville, Wisconsin, determines it is in its best financial interest to report and audit the Stormwater Fund as a Special Revenue Fund rather than an Enterprise Fund.

Passed this 		 day of January, 2015.

CITY OF EVANSVILLE


By: ____________________________________	               Sandra J. Decker, Mayor


					Attest: _________________________________		 					Judy L. Walton, City Clerk
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