CITY OF EVANSVILLE
RESOLUTION #2015-05

Providing Interfund Loan for Case521F End Loader Purchase

WHEREAS, the City has funding in the amount of $1,394,415 in unassigned funds within the General Fund, equal to 49% of the General Fund expenditures per the 2013 Audit report;

WHEREAS, the Fund Balance Policy states we maintain an unassigned balance in a range of 35-40% of expenditures within the General Fund;

WHEREAS, the 2014 Budget was planned to make use of $175,000 in unassigned General Fund reserve balance to bring the unassigned fund balance within policy range;

WHEREAS, the final amount of unassigned reserve balance that will be used in 2014 is conservatively $75,000 less due to a mixture of less expenses and more revenue than budgeted; and

WHEREAS, in the interest of reducing interest costs in a lease purchase, an interfund loan of 0% from the General Fund to the Capital Improvement Fund will bring the unassigned General Fund balance within policy compliance;

[bookmark: _GoBack]NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to loan up to $75,000 from the General Fund to the Capital Fund to be repaid at 0% interest and 3 annual payments in the amount of $25,000 starting in 2016 and ending in 2018 .  

Passed by roll call vote this 17th day of March, 2015.

CITY OF EVANSVILLE


By: ___________________________________	 
Sandra J. Decker, Mayor


					Attest: _________________________________		 						Judy L. Walton, City Clerk




