RESOLUTION #2014-18
CITY OF EVANSVILLE
RESOLUTION APPROVING TAX INCREMENT FINANCE (TIF) INCENTIVE FOR THE DEVLOPMENT OF LOT #6-27-958.091A1 WITH “DEVELOPER” OPPIDAN INC. 
WHEREAS, Tax Increment District (TID) 6 has had financial difficulties as a result of the 2008 recession and continues to have debt payments against the district; and
WHEREAS, development will quickly improve the financial outcomes of TID 6; and

WHEREAS, added commercial retail along Brown School Road will strengthen the commercial cluster in the area and reduce economic leakage from the community; and

WHEREAS, the site to be developed is “in-fill” development by taking a smaller than normal lot and designing a building and parking that will make use of existing infrastructure and reduce sprawl; and

WHEREAS, this project may not be feasible without some level of TIF; and

WHEREAS, providing a rebate on a “pay-go” method reduces the risk to the tax payers
NOW, THEREFORE, BE IT RESOLVED, the governing body of the City of Evansville, Wisconsin, determines as follows:

1. The development is beneficial to the community, needed and desirable therefore the City agrees that this retail development is deserving of Tax Increment Financing given its feasibility without such incentive.
2. The City will provide a payment of $28,000 annually for 10 years on a rebate or “pay-go” method provided the building is and remains occupied for the term of incentive.
3. The Developer agrees to a minimum assessment of $2,500,000 and will reimburse any and all shortfalls of the assessment.

4. This and all other remaining terms for the incentive will be finalized and approved by Council in a separate agreement
Passed this 

 day of December, 2014.

CITY OF EVANSVILLE

By: ____________________________________
               Sandra J. Decker, Mayor






Attest: _________________________________

 




Judy L. Walton, City Clerk
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