CITY OF EVANSVILLE

RESOLUTION #2014-05

Memorializing Interfund Loans for Water Tower Painting and Maintenance

WHEREAS, the Water Utility collects user fees on a monthly basis to provide for operation and maintenance of the water system;

WHEREAS, Dixon Engineering inspected the water tower and issued a report dated July 10, 2013, recommending various maintenance repairs;
WHEREAS, the approved 2014 Budget includes financing the water tower painting and maintenance with interfund loans from the Capital Fund and the Stormwater Utility Fund;

WHEREAS, the amount of the loans will be determined by project bid in spring 2014; and
WHEREAS, the city anticipates a rate case for the Water Utility during 2014, in which the Public Service Commission will determine an appropriate normalization of the project;

NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to loan up to $94,054 from the Capital Fund and up to $125,946 from the Stormwater Utility Fund to the Water Utility Fund at terms appropriate to the upcoming rate case.  

Passed by roll call vote this 18th day of March, 2014.

CITY OF EVANSVILLE

By: ___________________________________
 

Sandra J. Decker, Mayor






Attest: _________________________________

 





Judy L. Walton, City Clerk

