
CITY OF EVANSVILLE, WISCONSIN

RESOLUTION 2012-14
A Resolution in Support of the Preservation of Tax-Exempt Financing

WHEREAS, the fundamental principle of tax-exempt financing is giving local governments the ability to issue bonds free from federal tax in order to provide low-cost, ready access to capital for infrastructure projects and other needs; and
WHEREAS, the exclusion of interest on state and local obligations from federal gross income is an important governmental financing tool in a time where job creation and rebuilding of critical infrastructure is crucial to our nation’s state and local economies; and
WHEREAS, state and local governments across the U.S. have  used tax-exempt financing of community projects for decades to create jobs and maintain the infrastructure for economic and environmental success.
NOW, THEREFORE, BE IT RESOLVED that the City of Evansville, County of Rock, State of Wisconsin, opposes any efforts by the United States Congress and Administration to eliminate or limit the use of tax-exempt bonds by state and local governments or to change the ability of investors to claim the exemption.

BE IT FURTHER RESOLVED that a copy of this resolution shall be sent to our Congressional Representatives and key members of the Administration.

BE IT FURTHER RESOLVED that a copy of this resolution shall be submitted to the League of Wisconsin Municipalities in support of future debate and action on preserving tax-exempt financing.

Passed and adopted this 14th day of August, 2012.

                                                               _______________________________ 
                                                               Sandra J. Decker, Mayor

                             ATTEST:                  _______________________________

                                                               Judy L. Walton, City Clerk
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