NOTE:  Per City of Evansville Finance & Labor Relations Committee Regular Meeting of Thursday, December 8, 2011 regarding REDLG Application – “Wietecha advised that information from US Department of Agriculture this afternoon had determined the Evansville Manor project ineligible for the Rural Economic Development Grant and Loan program”.  No action taken on Resolution #2011-21
CITY OF EVANSVILLE

RESOLUTION #2011-21
Authorizing Submittal of a Rural Economic Development Grant Application 

WHEREAS, the City of Evansville is eligible for USDA Rural Economic Development Grant program to promote rural economic development and job creation projects;
WHEREAS, the Evansville Manor is contemplating renovations which meet REDLG criteria for job retention, facilities providing education, and facilities providing medical care;
WHEREAS, the City of Evansville desires to act as REDLG funding intermediary to assist the Evansville Manor project and to capitalize a revolving loan fund to further promote rural economic development and job creation; and

WHEREAS, the City of Evansville is qualified to carry out the responsibilities of REDLG intermediary.

NOW, THEREFORE, BE IT RESOLVED, the City of Evansville Common Council hereby:

1. Authorizes submission of a USDA Rural Economic Development Grant application;
2. Agrees to the REDLG regulations (4280-A);

3. Commits at least 20% matching funds to capitalize a revolving loan fund in compliance with REDLG regulations; and

4. Asserts its legal authority to enter into a grant agreement with USDA.
Adopted this _______ day of December, 2011.
Sandra Decker, Mayor

ATTEST:









 

Judy Walton, City Clerk

