CITY OF EVANSVILLE

RESOLUTION #2008-27
Memorializing Interfund Loan for Streetsweeper Purchase
WHEREAS, the Stormwater Management Utility collects user fees on a monthly basis to provide for operation and maintenance of the stormwater system;

WHEREAS, streetsweeping to reduce the amount of sediment and particulate matter is one portion of the maintenance of the stormwater system;
WHEREAS, the purchase of a new streetsweeper is approximately $136,223, after trade-in of the old streetsweeper, if ordered before January 1, 2009;

WHEREAS, the approved 2009 Operating Budget includes financing the purchase of a new streetsweeper over ten years to approximate the lifespan of a new streetsweeper;
WHEREAS, the financial terms proposed by the vendor are for higher payments over five years; and 

WHEREAS, the City’s General Fund has the fiscal capability of loaning the money to the Stormwater Management Utility for purchase of a streetsweeper over ten years;
NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to loan $136,223 to the Stormwater Management Utility with interest at the rate of 3.61 percent, with annual payments of $16,470 due April 1 of each year 2010 through 2019.  
Passed by roll call vote this 9th day of December, 2008.

CITY OF EVANSVILLE

By: ___________________________________
 

Sandra J. Decker, Mayor






Attest: _________________________________

 





Judy L. Walton, City Clerk
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