RESOLUTION #2008-05
Intent to Reimburse City Funds Advanced for Purposes of a Stormwater Utility
WHEREAS, over the last several months, the City and its Public Works Committee have discussed creation of a stormwater management utility;

WHEREAS, preliminary cost estimates for stormwater management currently supported through the general fund are approximately $79,000 per year;

WHEREAS, preliminary cost estimates to correct several deficiencies in the existing stormwater system are approximately $55,000 to $130,000;

WHEREAS, at its February 12th meeting, the Common Council directed the City Engineer to estimate a stormwater utility budget, determine impervious area by property, and calculate potential equivalent residential unit charges in planning for such a utility;

WHEREAS, the City anticipates incurring engineering, legal, and other professional costs in the potential creation of a stormwater management utility; and 
WHEREAS, due to construction schedules, the City anticipates incurring maintenance and improvement costs on the existing stormwater system prior to the potential creation of a stormwater management utility;
NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to declare its intent that all moneys expended from the general fund during 2008 prior to the creation of a stormwater management utility are to be considered a loan, with interest at the rate of five percent, to said utility.  The amount of moneys authorized to be advanced for the benefit of the utility shall not exceed $60,000.
Passed by roll call vote this 11th day of March, 2008.
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