RESOLUTION #2008-03

A Resolution Approving 

Amendments to the 2008 Capital Budget 

WHEREAS, the Water & Light Utility’s second shop was built with an expandable end wall to enable its future expansion;

WHEREAS, the Water & Light Utility currently has greater need for additional warehouse space than it does replacement of its digger derrick and excavator;

WHEREAS, the material price for a building addition is expected to increase more in the next year than the price for the digger derrick and excavator;

WHEREAS, the existing digger derrick and excavator are expected to hold their trade-in value over the next year;

WHEREAS, on January 30, 2008, the Water & Light Committee requested budget amendments to accelerate the construction of a building addition and the purchase of a skid loader and to delay the purchase of a digger derrick and an excavator; and
WHEREAS, the Finance & Labor Relations Committee has considered the budget amendments and has recommended approval of the budget amendments herein;

NOW THEREFORE, be it hereby resolved by the Common Council of the City of Evansville to amend the capital budget for the year ending December 31, 2008, as follows:

1. Fund $250,000 for Building Addition in 2008 as GL Account #C839.

2. Fund $25,000 for Skid Loader Replacement in 2008 as GL Account #C840.

3. Delay funding $220,000 for Digger-Derrick Replacement until 2009, and zero out GL Account #C832.

4. Delay funding $50,000 for Excavator Replacement until 2009, and zero out GL Account #C838
Passed this 12th day of February, 2008.

CITY OF EVANSVILLE

By: ___________________________________
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